On Global Debt in 2025

The Problem of Global Debt
Is there any solution?
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We should measure and add
all three types of debt

TOTAL Debt =
= Government Debt + Corporate Debt + Household Debt

This graphic below breaks down 3315 trillion in global debt, including global GDP for context. Data is from the Global Debt
Monitor and the International Monetary Fund as of May 2024.
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Three types of Global Debt:

Debt Type USD (Trillion)
Household Debt $59.10
Business Debt $164.50
Government Debt $91.40
Global Debt $315.00

Global GDP $109.50










GOVERNMENT DEBT
AROUND THE WORLD

The Debt-to-GDP ratio measures a country's General government gross debt is the sum of
debt in comparison to its economic output, financial liabilities at all levels (central, state,
offering insight into its ability to repay ) and local) before subtracting assets.
what it owes. = @ @ @ [ =
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Germany is the G7 nation with
the lowest debt-to-GDP ratio.

SOURCE: IMF World Economic Outlook (April 2025)



Key Takeaways

e  Sudan tops the list with government debt at 252% of GDP, with prolonged internal conflicts and economic instability

leading to high levels of borrowing.

o Japan has been a long-time leader in sovereign debt due to persistent fiscal deficits and low economic growth, with its

debt-to-GDP ratio sitting at 235%.

e  The U.S. ranks 8th, with gross public debt at 123% of GDP, largely due to large-scale quantitative easing measures and

continued deficit spending.
o  Other countries with high debt levels include Singapore (175%), Greece (142%), and Italy (137%).

o  The average debt-to-GDP ratio of advanced economies is 110%, and that of emerging markets and developing

economies is 74%.

e«  Germany has the lowest debt obligations of all G7 nations at 65% of its GDP.

BaolKA ZUUITEPALOLLOLTOL

° To Zoubav Bpioketal otnv kopudn tng Alotag pe SNUOCLo XPE€oG 0To 252% tou AEN, LLE TOPATETAUEVEG ECWTEPLKEG CUYKPOUOELG KL OLKOVOLLKN 0.0TABELa TTOU
oényouv o uPnAa enineda davelopou.

° H lanmwvia Katéxel edw Kot Kapo NYeTkr B€on oto dNUOGCLo XPEOG AOYW TWV EMIULOVWY SNUOCLOVOULKWY EAAELUUATWY KAl TNG XOUNANG OLKOVOULKNG OVATITUENG, |LE TOV
AOyo xpéoug mpog AEN va avépyetat oto 235%.

° OL HMA katatdooovtal 8€g, e akabapLoto SnpocLo xpeog oto 123% tou AEM, Kuplwg AOYw TwV HEYAANG KALLOKAG LETPWY TIOCOTLKAG XOAAPWONG KAl TWV
OUVEXL{OUEVWY EAAELUUATIKWY SATIOVWV.

° AMEeG xwpeg He vPnAd emtimeda xpéoug mepthapBavouv t Zykamoupn (175%), tnv ENada (142%) kat tnv Italia (137%).

° O L€oog Aoyog xpeoug Ttpog AENM Twv mPonyUEVWY olkovouLwy gival 110% Kol auTog Twv avaSUOUEVWY 0lyOpWY KoL TWV AVATITUCCOEVWY OLKOVOULWYV Elval 74%.

° H Meppavia €L TG XOAUNAOTEPEG UTIOXPEWOELG XPEOUG A0 OAEG TLG XWPEG TNG G7, 0To 65% Tou AEM TNG.



Context

®  High public debt levels are typically a result of various factors, including aggressive monetary policies, quantitative
easing, slow or negative economic growth, and public spending needs.
®  Therefore, debt-to-GDP ratios usually balloon following periods of recessions or economic shocks, such as the 2008
Financial Crisis and the COVID-19 pandemic.
®  While public debt can be of help during economic downturns, excessive debt carries long-term risks, including:
O A higher risk of public debt default
O Rising interest payments, which can crowd out public investments and expenditure
O Lower investor confidence, leading to capital outflows
O Currency depreciation and potential inflationary pressure
° Ta uPnAd enineda SnuocLou xpgoug ival cuvhnBwG amoTéAeopa SLadOpwWV APAYOVTWY, OTIWG ETILOETIKEG VOULOUATLKEC TIOALTIKEG, TTOOOTLKA XaAdpwan, apyn N
0PVNTLKA OLKOVOULKH aVATTTUEn Kal avaykeg dnpociwv damavwv.
° Emopévwg, oL Adyol xpéoug mpog AEM cuviBwg auédvovtol Spapatikd HETA amd meplodouc UGEONG 1 OLKOVOULKWY GOK, OTIWG N XPNHATOTILOTWTLKA Kpion tou 2008 kat
n mavénuia COVID-19.
° Evw To dnpoOCLo XpEog Umopel va elvat XproLLo KOTa Tn SLAPKEL OLKOVOLKWY UPETEWV, TO UTIEPPBOALKO XPEOG EVEXEL LOKPOTIPOBECHOUG KIVEUVOUG, OTWG:

o YPnAdtepog kivéuvog abgtnong tou SnUocLou xpEoug

o Au&aVOLEVEG TTANPWUEG TOKWYV, OL OTIOLEG UIMOPOUV VA EKTOTILOOUV TIG SNUOOLEG ETTEVOUCELG KOl SATIAVEG
o MelwpEVn gpmLoToolvn TWV EMEVOUTWY, TIOU 08NnYElL o€ EKPOEG KEDOALwY

o Yrotipnon tou voulopatog kat mbaveég mANBWPLOTIKEG TILECELG
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Importance of

Corporate Debt or Business Debt

¢ Corporate or Business Debt is $164.3 trillion.

® Government Debt is $91.4 trillion

® Household Debt is $59.1 trillion

Corporate or Business Debt Accounts for Half of
the World's $315 Trillion Debt







Household Debt

Household Debt U.S. Hits Record $18.2 Trillion in Q1 2025

Global Household Debt is $59.1 trillion
So, the US covers 31% of the Global

In Q1 2025, U.S. household debt rose to a record $18.2 trillion, up 2.9% from the previous year.

©)

©)

Mortgages made up the largest share at $12.8 trillion (70.3%),

followed by auto loans at $1.64 trillion (9.0%),

student loans at $1.63 trillion (9.0%),

credit card debt at $1.18 trillion (6.5%), and

home equity revolving credit at $0.40 trillion (2.2%).

Credit card balances saw the fastest growth, rising 6.0% year-over-year.



U.S. Household Debt Hits Record [rgt,alzgggt ]
$18.2 Trillion in Q1 2025
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Il) Debt to GDP

The government debt-to-GDP ratio is a key indicator of a country's financial
health.

It provides insight into the government's capacity to manage its debt, shapes
fiscal policy flexibility, and plays a crucial role in influencing investor
confidence.

O beiktng dnuootou xpeouc poc AEN amotelel Baotkd S€IKTN TNG OLKOVOULKAC EVPWOTILOC ULOGC
XWpag.

Nopgxel mMAnpodopiec yla TNV Lkavotnta tnS KUPBEpvnong va Staxelpiletal To XpEoC TN,
Slapopdwvel TNV eveALEla TNG SNUOCLOVOULKNC TTOALTLKAC Kat ailel Kpiolpo poAo otov

ETMNPEACUO TNC EUMLOTOOUVNG TWV EMEVOUTWV.




Government debt ratios can provide important context to
understand a country’s ability to meet its financial obligations and
sustain economic growth.

A high government debt ratio can also affect investor confidence,
undermine economic stability, constrict economic growth, and
narrow the government’s access to fiscal policy tools

O beikteg SnUOOLOU XPEOUC UIOPOUV VA TTAPACYOUV CNHOVTLKO TTAQLOLO yla TNV Katavonon
NG LKOWVOTNTOG HLOG XWPOE VO EKTTANPWVEL TLC OLKOVOULKEC TNC UTTOXPEWOELC KoL va Slatnpet

TNV OLKOVOULKI TNG QVATITUEN.

‘Evac uPnAog deiktng dSnNUOoLou XpEOUC UTTOPEL ETILONC VAL EMNPEACEL TNV EUNMLOTOOUVN TWV
eMEVOUTWY, VOl UTTOVOUEVUCEL TNV OLKOVOLKN 0TAOEPOTNTA, VO TIEPLOPLOEL TNV OLKOVOLLLKN
avarmntuén Kal va meplopioel tnv npooBacn tng KUPEpvnong os epyaleia SnNOCLOVOULKAG

TLOALTLKAG.



®  The infographic below ranks countries by their debt-to-GDP ratio. The debt-to-GDP
ratio is an economic indicator that compares a country’s economic output to its
public debt, measuring its ability to pay off what it owes (in theory).

® The data comes from the April 2025 edition of the IMF World Economic Outlook.

* To napoakdtw infographic katatdooel TI¢ xwpeg pe Baon tov Adyo xpeoug tpog AEM. O Adyog
XpEoug Ttpoc AEN eilval Evac OLKOVOULKOC SELKTNG TTOU CUYKPIVEL TNV OLKOVOULKA Ttapolywyn
LLLOLC XWPOLC LE TO SNHUOOLO XPEOC TNG, LETPWVTAC TNV LKAVOTNTA TNE VA OITOTIANPWOEL O,TL
odeilel (BewpnTika).

* Ta dedopeva mpogpyovtal amo tnv Ekdoon AmptAiov 2025 twv MNaykoopulwv OLKOVOULKWY
Mpoomtikwyv Tou ANT.



30 COUNTRIES WITH HIGHEST

DEBT-TO-GDP RATIO 2024

Ranking in 2024
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Ranking in 2024

Debt-to-GDP Ratio (%)
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Latin America
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Government debt levels can significantly

G Ove r n m e n t D e bt impact financial and geopolitical

decisions, shaping everything from

Across 30 Major Economies interest rates to trade policies.

If local government debt were
included, China’s debt ratio
would be 1309% of GDP. o
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The Sustainable Trade Index measures the ability of 30 major economies to balance
global trade with long-term economic, societal, and environmental priorities.
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Most officials / people focus on Government Debt and put
aside the other two types of Debt.

OTI METPAME THN ANAAOIIA MONO ME TO XPEOz THz2
KYBEPNH2zH2

APATE TIATI?



Additional problems in relation ....
... to Debt

AALO. TPOPANNOTO GUVOVACTIKA ...
vee L€ TO XPEOG




Aging population

I'Mpavoen Tov IIAnBvopov




Most People DO NOT TRUST
Government Institutions

I10AA0L TOAITES TTAEOV OEV EUTLGTEVOVTUL
T KvPepvoeig kot 11 Kpoatikeg Yanpeoieg




Thank You

Sources
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This presentation/document was prepared and synthesized by Nick Demos. The information contained herein derives from various sources, mostly online sources, and publicly available books
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