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1) FEPMANIKES ANOZHMEIQSEIS
20u AFKOZMIOY MOAEMOY
(WW?2)




Téooepic Katnyopiec Neppavikwyv NMoAspikwv Xpewv tpoc thv EAAada

1. AnodnuI®woEIC via KartaoTpoEc:

ra o1aPopeC KATaoTPOPEC ONWG OE KTipid, kal dAAa
uAika aya@a.

2. Anolnuiwoeic yvia Avlpmniva Ouuara:

ra anwAecisc avpwnivwv {wwv, KA.

3. EEoppAnon Aaveiwv KaToxnc:
ra ra xpnuara, xpuoo, HeTaAAevuara, KAn nou
apna&av.

4. EnioTpo®n KAeypevwv Onocaupwy:

ra roug apxaioAoyikouc, noAITioTIKOUG ] dAAoug
Onoaupouc nou EkKAswav.







1) KATAZTPO®EZ

m O1 yepUAVIKEC OUVAMEIC KATOXNG EKAWaVv OAOOXEPWG
navw ano 100 noAsic ka1 xwpia o€ oAn Tnv EAAada.

m MpokaAsoav HEYAAEC kaTaoTPOPEC o 1.770
Xwpida.

m MupnoAnocav navw ano 400.000 oniTia.

m KareoTpewav 10 70% TWV AIHEVIK®OV
EYKATAOTACEWV, TO HEYAAUTEPO PJEPOC TOU 00IKOU KAl
o1dNpodpopIKOU OIKTUOU Kal TO OUVOAO TWV
o1dNPOdPOMIKWV YEPUPWYV KAl TOUVEA.

m BUuOGi1oav To 75% TOU EAANVIKOU EUMNOPIKOU OTOAOU.



2) ANOPQIIINEZ ANQAEIEZ

0 O1 HIOEC EAANVIKECG OIKOYEVEIEG EiXav Oupara.

d Ta OupaTa noAEpgou epracav oTic 770,000.
d To 10% Tou NAnOUOHOU UnEoTNn avannpia.

dTo 75% Twv naidiwv npooBANONKE ano
O1aXPOVIKEGC ATOEVEIEG.

O ExkTeAeoav 56,225 aOwouc NoAITEG.
d MRpav opnpouc navw ano 105,000 avlpwnoug, ol
onoiol kateAn&éav ora oTpaToneda CUYKEVTPWONC KAl

oTa kpepaTopla. EAaxioTol €€ autwyv enelnoav.

Q Ano 1I¢ 56,000 EBpaiouc TnGg ®ccoaAovikng,
gneoTPEWAyV Povo 1,950.



AnookeAeTWHEVA Naidid oTnv ABRva Tov Xeipwva 1941-1942
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13%0 TOoU NMANOUOCHOU aPavioTNKE

d Tov MapTio 1942, otav KOpuPpwONKE o AIHOG, HOVO
otnv AGnva ngBaivav ano neiva navm ano 400
aToOHd TNV NHEPQA.

0 O1 OUVOAIKEC ANWAEIEC AOYW TWV EKTEAECEWV, TNG
NEIVAC, TWV ACOEVEIOV KAl TNG UNMOYEVVNTIKOTNTAG
Kata Tn di1apkela TnG KaTtoxnc EXouv UNOAOYIOTEI O€E

1.106.000 avOBpwnouc, N oto 13,5% TOU EAANVIKOU
nAnGuocuou.

d Eival To upnAOTEPO NOCOOTO OE OAOKANPN TV
Eupwnn.



Oppava




3) KATAAHZTEYZH 1nCG oikovouiag

Qd Apna&av peTaAAsUpaTa, TPOPIHNA Kal Kabe gidoug
EMMOPEUHATA:

126,000 tons of Chromium
91,000 tons of Bauxite
71,000 tons of Nickel
14,000 tons of Magnesium
44,000 tons of Silicate
71,000 tons of Molybdenum
85,000 tons of Tobacco
10,000 tons of Coal
73,000 tons of Copper

12 tons of Gold

71,000 tons of Raisins
118,000 tons of Olive oil

d 3,000 tons of Rice

d 305 tons of Silk cocoons

cooodpoo0oD0o



«... apna&av kai Ta kopdovia ...»

Qd Apna&av 1o 80% TWV HECWV HETAPOPAG.

d 'ExAgicav 10 51% TwV dNHOCI®V Kdl I010TIK®OV
ENIXEIPNOEWV.

d Karaoxeoav TNV nAsioyn@ia TV HETOXWV
ONMUOCIMWV Kdl ISIOTIK®WV ENIXEIPAOEWV HECKW TOU
KAIpIVYK.

0 O MouooAivi & o Ciano ginav oTI «0 XIiTAgEp nnpe
ano Touc EAAnvec akoua kai ta kopoovia Twv
nanouToiwv Toug»!

d To anoTeéAeoua TNG KATAANOTEUONC NTAV O
axaAivoToG NnAnOwpIoHoc kal N NANPNS
KaTappeuon TNG EAANVIKNAG OIKOVOMIAG.



KATOXIKO AANEIO

Q 211 14/3/1942, oTnVv iITaAoyeppavikn Ailaokewn TnG Pounc,
anogaoioTnke N EAAada va nAnpwvel oTn YEPHAVIKR Kal
otnv 1ITaAikn di1oiknon 1,5 d10. paxHEG TOV HRvVa yia Th
OUVTAPNON TOV OTPATEUHATWV KATOXNG.

Q Z& Aiyo 10 1,5 310. auinOnke o€ 8 310. TOV HVA KAl GUVTOHA
Karapynolnke 1o oplo.

O O1 KaToXIKEG SUVAHMEIG EI0ENPATTAV O,TI NOgAayv,
napaBialovrag Ta npoBAenopeva ano Tov Aiedvn Kavoviouo
TNG Xayng Tou 1889 kai Tou 1907.

Q =1tn Aiaokewn TNG POHNG ano@acioTnNKE €Niong ol SUVAHEIC
TOU Atova va Hnopouv va avrAouv nopoucg ano Tnv EAAada
HE TN HOPPN AVAYKAOTIKOU dAaveiou yia va XpnuarodoTtouv
TIC NOAEMIKEC ENIXEIPNOEIC TOUG OE AAAA HETWNA, OTNV
TOTE ZO0BIETIKA EVvOONn ka1 otnv AQpIKN.
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4) APMNAIH ApxaiotTnTwv

d YnoAoyileTal oT1i ano Tn AenAdoia HOUCEI®WV Kal
ApXdIoAOYIK®OV XWPWV, KAO®WG KAl ano NapavoHEeC
AVAaoKAPEC Ol KATAKTNTEC HETEPEPaV oTn Meppavia

> 8.500 apyxaloAoyikoUc Onocaupouc kdai
> 460 nivakec.

A Eival a&loonHEINTO NWG,
> evm TO BepoAivo {nTasl ano Tn Mooya va
EMNICTPEWYEI TA EPYA TEXVNC NOU apnd&e o
KOKKIVOG ZTpaToG 1O 1945,
> apveiTal va oulnTnoEl TNV ENICTPOPNH OTNV
EAAGOA TOV KAEHHEVWV APXAIOAOYIK®V

| ]
[ a PP SV ;






Enionuec Aiebveic ANolNMHEIMOEICG

> At the Paris Conference (1946), Greece was

awarded the amount of 6.74 billion US dollars of 1938
for *"War Reparations.”

> At the London Conference (1953), the Allies, wrote
off 70% and restructured the remaining 30% of
German debt owed to them.

> At the Moscow Conference (1990), Germany

promised to repay its foreign debt between 1996 and
2010.

> By refusing to pay its debt to Greece, Germany violates the

Treaties of Paris (1946), London (1953), and Moscow
(1990).



ZUMpayxol: 128 dic (1947)

> To 1947 ol cUppayxol unoAoyioav Kadl unedeiEav
oT1 otnv EAAGdaq, kai via 11¢ 4 KATNYOPIEG:

1 O1 F'epupavoi xpwoTtouv $125 di¢
d O1 ITaAoi XpwOTOUV $2 JIC
1 O1 BouAyapol xpwotouv $1 0IcC




Feviko AoyioTnpio EAAadog: 341 bn (2015)

To Neviko AoyioTnpio Tou EAANVIKOU
KpaTtouc unoAoyioe, To 2015, oTI:

> N {nuia nou enePepe n NadioTikn
Fepupavia ornv EAAada anoTigaral o€
TOUuAayioToVv 341 3I1C EUpW.



Greek Parliament: 289 Bn (2025)

The Greek Parliament has concluded that the Federal Republic of Germany
owes Greece EUR 289 billion in World War II reparations and in
compensation for

1) Material damage

2) Nazi atrocities

3) The forced loan exacted from occupied Greece and

4) The return of stolen and looted archaeological treasures.
March 20, 2025

H BouAn Twv EAANVwV kaTeAn&e oTto oupnepacpa oTi n Opoonovdiakn
AnuokpaTia Tn¢ Meppaviag ogeilel otnv EAAGda 289 S10EKATOUHUPIA EUPW
o€ enavopBbwaoelc Tou B' NMaykoopiou NMoAguou kal o anolnUIWOEIC yia

1) YAIkEC (NUIEG
2) Onpiwdiec Twv Nadi

3) To avaykaoTIkO davelo Nou eANPON ano Tnv katexouevn EAAada kai

4) Tnv enioTpoPn KAEUPEVWY KAl AenAATNHUEVWY apXdloAoYIKwV Onocaupwy.
20 Mapriou 2025




European Parliament (2025)

Failure of the Federal Republic of Germany to pay EUR 289 billion
in reparations owed to Greece
10.3.2025

Priority question for written answer P-001024/2025 to the Commission
Rule 144
Maria Zacharia (NI)

The Greek Parliament has concluded that the Federal Republic of Germany owes Greece EUR 289 billion in World
War II reparations and in compensation for material damage, Nazi atrocities, the forced loan exacted from occupied
Greece and the return of stolen and looted archaeological treasures.

The Federal Republic of Germany falsely claims that the matter was settled with the Treaty of London (1953),
which in fact postponed the settlement, and the 2+4 Agreement (1990), which contained no relevant provision and
which Greece neither participated in, signed nor ratified. Therefore, these texts neither settle nor invalidate
Greece’s claims.

In light of the fundamental principles and values the EU upholds in relation to the protection of human rights,
justice and the rule of law, and given that the failure to resolve this issue is affecting the cohesion and unity of the
EU, the disagreement between the two Member States needs to be resolved.

In view of the above, can the Commission answer the following:

. 1.How does it intend to assist and support the start of a dialogue between the two sides, with a view to
achieving reconciliation and a peaceful resolution of historic differences?

. 2.What steps does it intend to take to ensure that Member States comply with their international obligations,
given that failure to resolve (the) claims constitutes a violation of international agreements supported by the
EU itself?

. 3.Does it not agree that the party responsible for the war should pay for the destruction they have caused?
Submitted: 10.3.2025
https://www.europarl.europa.eu/doceo/document/P-10-2025-001024 EN.html
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YWO3 ANOZHMEIQSZHZ (cRuepa)

> MMNOPOUME va NOUME, KAOTA HEGO OPO,
ol anaiTnoeic Tnc EAAadoc avepyovTal

TOUAQXIOTOV

1.5 TPICEKAT.

(1.5 trillion)




H l'eppavia xpwota 1.5 trillion +

2025 (Euros)

Helen Savaki

NMOAEMIKEZ ANNOZHMIQZEIZ BAZEI >YNOHKQN

(War reparations) 657 bn 639 bn
BAZEI AET (GDP) 720 bn

ANOZHMEIQZEIZ OYMATQN

(Victims’ Compensation) 250 bn 1.03 tr

KATOXIKQN AANEIQN

(Occupation Loans) 550 bn 550 bn

KAEMMENQN OHZAYPQN

(Stolen Treasures) 1.5 tr 1.5tr

ANATKAZTIKH EPrAzIA ? ?

(Compensation for Forced labour)

SYNOAO (1+2+3) 1.5 tr

SYNOAO (1+2+3+4) 3 tr 3.7 tr







AnNAalA&Ecg ... ANAITAOEIC

> ZTO0 NnapeAOov, eAAnvikeG KuBepvnNoeIC
di1ekdiknoav kal EAaBav €va - noAu
NEPIOPICHEVO - THNHA TWV YEPHAVIK®DV
OPEIAWV.



OuTte ... MapaiTnon

d H epneipia TnG yepHavikne Katoxnc unnp&e
TOOO CUYKAOVIOTIKRA Yia TNV EéAANVIKN KoIvwvidq,
woTE €ni 80 xpovia kauia EAAnvVIKN
KuBepvnon, Oev EXel napaiTnO&i ano kapia
NAPAUETPO TWV EAANVIK®WV AEIWOEWV.

0 'OpH®G, Ol YEOMNOAITIKO-OIKOVOHIKEG CUVONKEG
KOl OUYKUPIEG, OUVEBAAE oTn Un avaAnwn
OUOCIAOTIKNG NP®WTOBOUAIAC YIA CUCTNHATIKN
opyavwon TnG d1EKOIKNONC TWV EAANVIK®V
alWoEWV.



1990 ... Mia l'sppuavia

0 To 1990 n F'eppavia evmOnkKe.

d H evopevn mia Feppavia endiwEe kai
ENIOIWKEI HE TEXVACOHATA VA ANOPUYEI TIG
OUVENEIEC TWV VOHIK®WV EUOUV®V TNC.



TTANA
AEN MAY EANAN
Tiz KAToXIKEZ
MoZHMI22E\2

MBI RHPYAN
Mo TEPMANIES .




80 xpovia Topa ...(1945-2025)

d O1 F'eppavoi dev avayvwpilouv kKauia
opEIAR.

d Aev xwpa ap@iBoAia OTI TO KATOXIKO
daveio (Toulddayiorov) anoTeAEl oPeIAn, LE
anode&i&eiq.

3 AAAaG kapia EAANVIKA KUBEpVNOoN WG TOPA
OEV TOAUNOE VA OIEKOIKNOEI LE
ENIXEIPNUATA KAl anodEi&eic.




ZTATVHAIEP: «... TO OEpa OewpeiTalr AnEav»
| gl |




Baoel ... HOIKAC

Economist Tzanetos Gouskos suggested in 2014 that:

“If Germany refuses to pay the
Occupation Loans,

Greece has the moral alibi
— through no fault of its own -

to do the same as Germany, that is
refuse to pay the Greek debt.”



AvTi va nAnpwoouyv ... a¢ AIATPAYVOYN

d MeoconpoBesopua 0a unap&el pia Auon
OPYAVWHEVNC avadiapdpwong Tou
XPEOUGC, Yid NOAAEC XWPEC.

3 Apya n ypnyopa 6a ano@paocioTei TO
«KOUPELA>» TWV XPEDV HEPIKWDV N
OAWV T®V X@PWV TNC EUP®WNAIKNG
wvng.




'Onwc enpa&av .. yia €autouc .. EEaAAou

> O1 Feppavol HETA TOV NOAEHO, OXI HOVO &V
anolNUi®oav TIC NICTWTPIEC XWPEC, aAAa
dieypayav 1o 50% TOU XpEOUG TOUG (YIa OTI
EKavav Kara tnv O1apKeia Tou 2°VI1r1).

> @dpovTioav O€ yia TO UNOAOINO va YiVvEl
pUOMION YIa pakponpoBeopun avadiapbpwon
TOU.

> To xpeo¢G TnG N'eppaviag, vwoug 31 dio.
HAPK®WV “"KOUPEUTNKE" KAl O XpPOVOG
anonAnpwUNc eNipNkKUVvOnke ora 30 xpovida....




... Bananas 111




AgvTepo O¢na ...




2) DEBT - XPEOz

v TOTAL Debt
4 Debt to GDP
v Global Debt



TO ZYNOAIKO XPEOZ o< pia Owovoptia / Kpatoc

ArntoteAeital ano tpia HEPN

SYNOAIKO XPEOS =

a) XPEOZ KYBEPNHZHZ +
b) XPEOZ ETAIPEIQN +

c) XPEOZ NOIKOKYPIQN

TOTAL Debt =

a) Government Debt +
b) Corporate Debt +
c) Household Debt



To MaykooMio Xpeoc (2024)

Debt Type USD (Trillion)
Government Debt $91.40
Corporate / $164.50
Business Debt
Household Debt $59.10
Global Debt $315.00

Global GDP $109.50



GLOBAL DEBT $S315.0 e

BT
$315 — -

TRILLION

i Global Debt

USD (Trillion)

GLOBAL GDP S109.5

Government Debt $9 1.4

Household Debt $ 59.1

Source: Institute of International Finance — Global Debt Monitor, IMF. @






MeTpape
TO XpPEOG
o€ oUYKpION
HE TO
EOviko Eicodnua
(AEIl - GDP)




Debt to GDP

 The debt-to-GDP ratio is an economic indicator
that compares a country’s economic output
to its public debt, measuring its ability to pay
off what it owes (in theory).

The government debt-to-GDP ratio is a key indicator of a country's
financial health.

It provides insight into the government's capacity to manage its debt,
shapes fiscal policy flexibility, and plays a crucial role in influencing
investor confidence.

o A high government debt ratio can also atfect investor confidence,
undermine economic stability, constrict economic growth, and
narrow the government’s access to fiscal policy tools



GLOBAL DEBT as % of GLOBAL GDP: 235 %

Global debt nearly stabilized in 2024

In percentage of global GDP

300 ~ . Public debt 2020 (Covid-19): 258
m Household debt 2024:
= Non-financial corporate debt 2019: 230\ / S5k
200 -~

100

““IIIIIIIIIIIIIIII“"IIIIIIIIIIIII |III 2024

L. Private
Debt:
143

1950 1960 970 1280 1920 2000 2010 2020

Sources: IMF 2025 Global Debt Database, and IMF staff calculations.
Note: The rounded estimated ratios of global debt to GDP are weighted by each

countrv's GDP in US dollars. I M F



AAAa oxedOV navra
METPAME
THN ANAAOIIA
MONO o€ oxeon

ME TO XPEOZ THZ KYBEPNHzHz
(Government Debt)

APATE IN'IATI?



GOVERNMENT DEBT
AROUND THE WORLD

The Debt-to-GDP ratio measures a country's General government gross debt is the sum of
debt in comparison to its economic output, financial liabilities at all levels (central, state,
offering insight into its ability to repay ) and local) before subtracting assets.
what it owes. = @ @ @ [ =

>250% >200% >100% >70% =>50%

.

KGENERAL GOVERNMENT GROSS DEBT (% OF GDP)

ST VINCENT &
THE GRENADINES

SINGAPORE
; 175%

. cyp v X B SO=K 2

Gﬁqug)E y " & caBo verDE )

.
BAHRAIN
141%

-

BHUTAN
103%

AUSTRIA

@

- - THAILAND
Sudan overtook Japan in 2023 Y P - (

as the country with the highest
debt-to-GDP ratio.

VISUAL
4 ) CAPITALIST

Germany is the G7 nation with
the lowest debt-to-GDP ratio.

SOURCE: IMF World Economic Outlook (April 2025)



Japan Jp

Singapore sG
Greece GRr
Italy 17
United States us

Canada ca

Belgium Bt

United Kingdom Gs

China, People's Republic of

Brazil sr
Portugal pT1

Cyprus cv

235%
175%
142%
137%
123%
116%
113%
106%

104%

101%
96%
92%
92%

60%



Japan has been a long-time leader in sovereign debt due to
persistent fiscal deficits and low economic growth, with its
debt-to-GDP ratio sitting at 235%.

The U.S. ranks 8th, with gross public debt at 1239% of GDP,
largely due to large-scale quantitative easing measures and
continued deficit spending.

Greece (142%)

Italy (137%)

Canada (113%)

Germany has the lowest debt obligations of all G7 nations
at 65% of its GDP.

Cyprus (60%)



Public Debt ... on therise ...

Public debt is higher and growing faster
than before the pandemic, propelled by

the largest economies

HIGHER
DEBT INCREASE

7%

/|

N

80%

59 countries, with
80% of global GDP,
are driving the rise
in public debt

>

8%

FASTER
DEBT GROWTH

5%

Sources: IMF staff calculations; and IMF, World Economic Outlook. Note: Y-axis shows

change in debtto GDP between 20192 and 2025. X-axis shows the projected growth in
debt to GDP from 2014-19 to 2024-29. Bubble size = 2024 share of world GDP . I M F



lNari ...

METPAME THN ANAAOTIIA
MONO
ME TO XPEO2 THZ KYBEPNHzH2z




Otav 10 ... MATKOXMIO XPEOX (2024)

XPEO2 KYBEPNHZESN:

91,4 Tp10. SoAapia apopouv To SNHOCIO
XPEOG.

XPEO2 ETAIPEISQN:

164,5 Tp10. doAdapia apopouv O XPEOG

EHIXEIP%Q'E(OV, Kabwg ol €Taipeieg avadnTnoav
pPNUATOO0TNON OE ENEVOUOEIG KAl
PACTNPIOTNTEC.

XPEO2 NOIKOKYPISN:

59,1 Tp10. doAAapia avTioTOIXOUV OTO XPEOG TMV
VOIKOKUPI®WV, NTOI OTEYAOTIKA 0AVEeld, NIOTWTIKEG
KAPTEC, (POITNTIKA OAVEIA K.AmM.



Ofno EAETI'X0Y & KATOXHX

XPEO2Z KYBEPNHZEQN - KAINQ2z EAETXETAI

XPEOZ ETAIPEIQON - AEN EAEIXETAI

XPEOZ NOIKOKYPIQN — EAEMXETAI NMAHPQ2



Global Government Debt $91.40 Trillion



Reasons and Consequences

High public debt levels are typically a result of various
factors, including aggressive monetary policies,
quantitative easing, slow or negative economic growth, and
public spending needs.

Therefore, debt-to-GDP ratios usually balloon following
periods of recessions or economic shocks, such as the 2008
Financial Crisis and the COVID-19 pandemic.

While public debt can be of help during economic
downturns, excessive debt carries long-term risks,
including:

o A higher risk of public debt default

o Rising interest payments, which can crowd out public
investments and expenditure

o Lower investor confidence, leading to capital outflows

o Currency depreciation and potential inflationary
pressure






Government Debt: 36.7 Trillion 0% of Global)

Debt out the
US National Debt: $36.73 Trillion /

wazoo

/

Debt ceiling
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Foreign Private & Institutional Investors

US Treasury Securities, Foreign Private, Foreign Official Investors
Billion S
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China & Hong Kong vs EU

US Treasury Securities Held by China+Hong Kong v. Euro Area, Billion $
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Taiwan

Taiwan Holdings of US Treasury Securities, S Billion
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Financial Centers ...

UK, Belgium, Luxembourg, Switzerland, Cayman Islands, Ireland, Singapore
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United Kingdom Holdings of US Treasury Securities, S Billion

800

700

600

500

400

300

200

100
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: US Treasury Dpt. WOLFSTREET.com



Canada

Canada Holdings of US Treasury Securities, S Billion
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France

France Holdings of US Treasury Securities, $ Billion
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India

India Holdings of US Treasury Securities, S Billion
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Japan

Japan Holdings of US Treasury Securities, Billion S
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Brazil

Brazil Holdings of US Treasury Securities, S Billion
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$164.50 Trillion

Global Corporate / Business Debt



Global Corporate / Business Debt

- Global Corporate or Business Debt is
$164.5 trillion.

« Business Debt Accounts for 529%

Half of the World's $315 Trillion Debt






Global Household Debt is $59.1 trillion



Household Debt U.S.A.

So, the US covers 31% of the Global

In Q1 2025, U.S. household debt rose to a record
$18.2 trillion, up 2.9% from the previous year.

o Mortgages made up the largest share at $12.8 trillion
(70.3%),

o followed by auto loans at $1.64 trillion (9.0%),
o student loans at $1.63 trillion (9.0%),
o credit card debt at $1.18 trillion (6.5%), and

o home equity revolving credit at $0.40 trillion (2.2%).

Credit card balances saw the fastest growth, rising 6.0%
year-over-year.



U.S. Household Debt Hits Record [rgt,alzgggt ]
$18.2 Trillion in Q1 2025

U.S. Household Debt and Credit (Trillion USS)

2020 @
COVID-19 Pandemic Total _®-18.2

Other Debt @

Credit Card Debt

2007-2008
Global Financial Crisis -
Housing Bubble Burst -

Automobile Loans

®-1.64

0.69 - g e ®-12.8

Mortgage Debt

4.94 @

2003 2005 2007 2009 201 2013 2015 2017 2019 2021 2023 Q12025

Source: Federal Reserve Bank of New York www.econovis.net () @econovisuals @



Total USA household debt outstanding is $18.4 trillion.

Total Household Debt, Trillion S
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Household Debt % of GDP

Canada (%)
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https://www.ceicdata.com/en/indicator/canada/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/china/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/cyprus/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/denmark/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/european-union/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/france/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/germany/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/greece/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/india/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/israel/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/italy/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/japan/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/korea/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/netherlands/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/norway/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/portugal/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/russia/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/sweden/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/switzerland/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/turkey/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/united-kingdom/household-debt--of-nominal-gdp
https://www.ceicdata.com/en/indicator/united-states/household-debt--of-nominal-gdp

Household debt as a

Average adjusted annual Calculated debt of an
percentage of

Nation household annual income of a two-person average two-person
disposable income household (AUD) household (AUD)

252.18% $162,768.60 $410,475.54
246.79% $165,389.08 $408,161.56
227.41% $197,121.38 $448,276.68
222.11% $130,718.46 $290,344.79
211.45% $124,242.37 $262,713.47
206.48% $78,135.23 $161,335.34
201.59% $137,690.95 $277,566.08
193.19% $210,054.80 $405,798.56

Canada 185.19% $108,333.31 $200,617.16
154.61% $123,518.64 $190,976.13
148.41% $112,025.20 $166,259.95
126.50% $53,986.71 $68,291.24
125.62% $97,914.82 $122,999.81
122.06% $96,457.09 $117,732.73
120.70% $104,224.78 $125,797.22
119.76% $112,831.97 $135,132.98
111.41% $128,155.76 $142,779.10
101.84% $164,811.43 $167,837.53



Household debt as a
percentage of
household annual
disposable income

Average adjusted annual Calculated debt of an
income of a two-person average two-person
household (AUD) household (AUD)

Nation

m 101.63% $69,676.38 $70,812.53
101.51% $118,756.89 $120,548.22
m 94.35% $120,062.76 $113,274.58
Greece 92.69% $45,599.41 $42,265.42
90.76% $80,312.42 $72,889.51
m 85.36% $48,302.97 $41,230.19
m 79.37% $59,967.53 $47,594.61
m 77.31% $53,073.99 $41,030.36
“ 67.40% $31,687.43 $21,358.11
59.08% $41,150.62 $24,313.83
m 51.99% $62,624.49 $32,560.62
45.44% $52,620.72 $23,912.86
45.08% $39,422.58 $17,772.53
37.20% $42,447.45 $15,789.23
m 25.62% $19,930.72 $5,107.03










CANADA

DEBT TYPE $ US Trillion

GOVERNMENT DEBT 2.30 trillion
CORPORATE / BUSINESS DEBT 2.20 trillion
HOUSEHOLD DEBT 3.07 trillion
TOTAL DEBT 7.57 trillion

GDP (PPP) 2.98 trillion



GDP & Debt — PPP (Canada)

B GDP

B TOTAL DEBT

B GOVERNMENT
DEBT

B CORPORATE DEBT

OHOUSEHOLD DEBT

2024




Government Debt

Canada




Government Debt - Canada

Canada’s combined
federal-provincial government debt
estimated to reach

$2.3 trillion

in 2025/26



Government Debt - Canada

The federal government spent
$53.8 billion

on debt interest payments
in 2024/25

more than it spent on the
Canada Health Transfer
($52.1 billion)

which supports provincial health-care systems.



https://distribution-a617274656661637473.pbo-dpb.ca/92c62a1693230bf441637127bc5435ebfc63bce9e2989c5672bfd8f0ba540a4e

Canada’s Debt Burden, 2023/24

Combined Federal and Provincial Debt as a Share of the Economy
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CANADA: Debt level rise during Covid
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Corporate/Business Debt

Canada




Corporate/Business Debt - Canada\

Canadian corporate debt is high,
with non-financial corporations’' credit
market debt

reaching over $2.2 trillion in Q2 2025,
and the

debt-to-GDP ratio around 72%b.



Key Characteristics of Canadian Corporate Debt

High Debt-to-GDP Ratio:

Canadian non-financial corporations had the third-highest debt-
to-GDP ratio in the G7 by 2022, a significant increase from
earlier periods.

Demand for Funds:

Corporations borrow for different reasons, from weathering
economic volatility to seizing new economic opportunities.

Foreign-Denominated Debt:

Approximately two-fifths of outstanding debt securities are in
foreign currencies, influencing the overall value of the debt stock
due to currency fluctuations.

Impact of Interest Rates:

High interest rates were a significant incentive for corporations to
lever up, though the effective interest cost for companies has
recently eased.



Highlights of Corporate Debt

Canadian nonfinancial corporate debt has reached new highs,
spurred by low interest rates and the desire for firms to hold
higher levels of cash.

Debt is highly concentrated in specific industries, including real
estate and construction. The high level of indebtedness in these
industries makes them vulnerable to a moderation in housing
market activity.

The oil and gas sector is another highly leveraged sector following
years of energy price volatility, but the recent improvement in
pricing has bolstered their financial position.

Small businesses that operate in the food and accommodation
sector, though not as highly leveraged, are vulnerable to the
uncertainly surrounding service spending and the withdrawal of
government support programs.



Corporate/Business Debt - Canada\
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Industry Debt across various industries

Billions, C$
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Household Debt - Canada

In the first quarter of 2025,
Canadian household credit market debt
reached $3.07 trillion,
with the ratio of
debt to disposable income rising
to 173.9%.



Household Debt - Canada

0 In Q4 2024, those in the 46 to 55-year age roup had the
highest average debt levels at $34,564, up 3.71% from the
previous year.

O Canadians in the 56 to 65 age group have the largest
average debt increase year-over-year at 5.53%, and those
aged 36 to 45 have the largest increase in delinquency
rates, year-over-year at 23.20%.

O The province of Newfoundland has the highest average.
debt at §24,843, followed b% Alberta ($24,537), and Prince
Edward Island (PEI) ($23,664).



Household Debt — Canada - Key Trends

Rising Debt-to-Income Ratio:

The ratio of household credit market debt to disposable income
reached 173.9% in Q1 2025.

Increased Mortgage Debt:

Mortgages made up almost 75% of the total household credit
market debt.

Growth in Non-Mortgage Debt:

Consumer debt, including credit cards and non-bank auto loans,
continued to grow.

Slowing Borrowing Pace:

Despite the increase in total debt, the pace of borrowing slowed
in the first quarter of 2025.




Household Debt - Canada

As the cost of living continues to rise, Canadians are finding
creative ways to cope.

According to TransUnion’s Consumer Pulse Study, consumers intend
to focus on:

Cutting back. Canadians of all ages are choosinct; to cut their
discretionary spending, limiting travel, and entertainment,
cancelling subscriptions, and eating out.

Repaying debt. Many Canadians are focused on paying their
debt off faster and building an emergency fund.

Reducing retirement savings. Unfortunately, some Canadians
are cuttln% back their retirement savings or even dipping into their
retirement savings to cope with expenses.



https://wecanhelp.ca/emergency-fund/
https://wecanhelp.ca/retirement-planning-tools-old-age-security-oas-rrsps-pension-plans/

Household Debt — Ontario

QdIn Q4 2024, 11,000 mortgages missed a payment in
Ontario.

d This is nearly three times higher than the number in 2022.

d The 90+ day mortgage balance delinquency rates rose to
90.29% year-over-year to 0.229%.

d Higher than in other provinces.

d Non-mortgage delinquency rates in Ontario also increased
by 46.1% from Q4 2023.






| GREECE

DEBT TYPE USS Bn

GOVERNMENT DEBT 379 bn
CORPORATE / BUSINESS DEBT 248 bn
HOUSEHOLD DEBT 225 bn
TOTAL DEBT 852 bn

GDP (Nominal) 267 bn



GDP & Debt — Nominal (Greece)

2024

B GDP

B TOTAL DEBT

B GOVERNMENT

DEBT

B CORPORATE DEBT

OHOUSEHOLD DEBT




| GREECE

DEBT TYPE USS Bn

GOVERNMENT DEBT 413 bn
CORPORATE / BUSINESS DEBT 248 bn
HOUSEHOLD DEBT 225 bn
TOTAL DEBT 886 bn

GDP (PPP) 468 bn



GDP & Debt — PPP (Greece)

B GDP

B TOTAL DEBT

B GOVERNMENT
DEBT

B CORPORATE DEBT

OHOUSEHOLD DEBT
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https://www.offlinepost.gr/wp-content/uploads/2022/09/I150801c.jpg

2YNOAIKO XPEO2

d AE&v UNOPEI HE TOOO OUVOAIKO XPEOGC —
852 n 886 310 Eupw
— va eAnidel KAVEIC

> OIKOVOMIKN avanTtugn kai
> KOIVWVIKN EUNMEpIQ.

d A10TI Ta dAAa OgpaTa ...oNn®WG N Nnapaywyn,
avraymwvVvIioTIKOTNTA, popoAoyia, EEaywyEg,
TOUPIOHOG, KAnN ... ennpealovTal ano 10
XPEOG ...



800

700

600

500

400

300

200

100

XPEOZ nou odnynoe ornv NMNrtwyxeguon

uvonliko xXp€os tns ENNnabas

(SiosxaTtoppopIa EUpPW)

I Noilkokupia
i XpnupuauouKEs EMIXEIPNOELS

s Mn-XpnuauotKEs ENIXEIPNOELS
oo KuBépvnon
B - EOVORo ws % tou AEN - /
-
4
_4//
O > O P O > O > O P> O L PO P O P Q) PO P
S5 T IR IXIT AT I8 Q8T I/ OIS Q8 IT
S8 X888 8RRBRRRRRIITLIREIALIIIIIRBRE I
Source: Bank of Greece, QEDS, IMF, authors’ calculation

60-120

350%

300%

250%

200%

150%

100%

50%

0%



Government Debt

Greece




Government Debt
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Corporate/Business Debt

Greece




Non-financial Corporate Debt

d It is very difficult to calculate since many
companies during the financial crisis went

bankrupt or became Zombie firms,

especially the small and medium size ones.

d Consolidated Non-financial corporations

was 52.50 % of GDP
in December of 2024, according to the EUROSTAT.




Difficult to estimate Corporate Debt

1) Business NPEs (Non-Performing Exposures - loans)

e more than 90 days past due
e unlikely to pay

2) Zombie firms

Characteristics of zombie firms:

e They exhibit poor financial performance.
e They are highly dependent on bank lending and/or government grants.
e They can hardly meet financial obligations without concessions.



Many problematic companies
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Greece






I01wWTIKO XpEOG (2024)

1 To ouvoAIKO An&INpoBeopo 1I0IWTIKO
XPEOG,

Npog TIC TPANECEC KAl
T0 Anpoaoio,

auénbnke kaTta oxedov 10 di10. eupw,
(pPTAVOVTAC GUVOAIKA Ta

225 010. EUPW.




I01WTIKO XpEOG npoG KpaTocg (2024)

Q Evw 10 An&Iinpobeouo xpeog npoc Tic A.O.Y. yia
Tov Maio 2025, avepxeral o€ 110,78 di0. supw
EK TWV onoiwv 26,45 d10. eupw BewpouvTal
avenidoekTa gionpa&nc.

d Evw n oPeIAn auTn agopa nepioocoTepa ano 4,6
EKATOMMUpPIa A.D. M.


https://www.tovima.gr/tag/%CE%BB%CE%B7%CE%BE%CE%B9%CF%80%CF%81%CF%8C%CE%B8%CE%B5%CF%83%CE%BC%CE%B5%CF%82-%CE%BF%CF%86%CE%B5%CE%B9%CE%BB%CE%AD%CF%82/

I010TIKO XpEOG nNpoc Tpanelec (2024)

d To xpeoc npoc Tpanelec N XpPNHATOOIKOVOUIKA
10pupaTa avepxeral o 115 d10. Eupw.

0 Ta kOkkKIva davela avepxovral o€ 73 Oi0.
EUPW.

A O1 nDA&IoTNPIAoPOoi €NioNG €XOUV aué&ndel.

d Ano Tta 73 d10., Ta 65 d10. apopouv daveia nou
exouv Ndn nwAnBei oe funds.



https://www.tovima.gr/tag/%CE%BA%CF%8C%CE%BA%CE%BA%CE%B9%CE%BD%CE%B1-%CE%B4%CE%AC%CE%BD%CE%B5%CE%B9%CE%B1/
https://www.tovima.gr/tag/funds/

Alaxpovikn €EEAIEN XPEOUG




MoLot mpwOumoupyol «pouokwoav» To XpEog ota 400 dLo. eupw!

e bLg. eupa % AEN MetaBoAn Meta MNpwBumoupyoi
i (6wc. Egpd)) (% AEN) b

ATO1974 3101981  AmO1974 3101981 K. Kapapaving - . PaAANG

0 2.4 0 345 2.4 345

Amo1981 2101989 Ano 1981 2101989 A. Mamavbpeou

2.4 215 345 69,9 191 35,4

Amo1989 2101990 Ano1989 2101890 Tavvetaknc- ZoMotag

215 299 66,9 80,7 8.4 138

Amo1990 3101993 Amo1990 2101993 K. MnTootaxng

29,9 60,5 80.7 mse 30,6 309

Ano1993 3101996 Ano1993 3101996 A.Tamavbpeou

60.5 g78 ms 12,2 373 0,6

Amo1996 2102003 Am61996 2102003 K. 2npltng

978 167.8 1122 97.4 70,0 -14.8

Am6 2003 2102009 An6 2003 3102009 K. KapapavAng

167.8 2997 974 129,8 1319 32,4

Am62009 210201 An62008 3102011 I. Nomavbpéou

299,7 3557 1298 1706 56,0 40,8

Am62011 3102014  Amo2011 32102014 A. Z0ouapac kA

3557 319.6 1706 1797 -36,1* 91

Amo2014 3102018  Amo2014 2102018 A. Tolurpag

319.6 3347 179.7 186,2 15,5 6,5

Amo 2018 27102021 An6 2018 2102021 K. MnTootakng

3347 350,0 186,2 1979 15,7 n7

*H peiwon oQelAeTaL 010 00 Twv 51,8 LS, £UPG TOU SLOTESNKE V10 TN PELWON TAXA TOU XPEOUS OTIO TO SUVOMKG OO0 Twv 140 Sie
mou eEoodaiiobnke and To «xoUpepas! Anhabn, oTnV MPAayUaTIKOTNTAO QUENDNKE KOTA 14,7 SIG. EUPW KO XWPLE OUTO TO «KOUPEUO»
T0 Xpeog Ba eixe dlopopdwlel oo enlmedo 1wy 370 meplmou 816 Eup®m koL onpepa ota enlneda twv 400 eplmou e, eupo!!

(O QN nyn: EneEepyaotia otowxelwy EASTAT, Eurostat



EEEALEN Snpooiou xpéoug ava kuBepvnoelg (1975 -2021)

400 —
355,7
(170,6)
350,0
o (197,9)
200 —
100 —
RN (207 77,0
(24,7) (28,6) ' (109,3)
0—, KRR s A8 FA G5 R0 L I B e e 2 R G LIRS W TN R B S0 e e g e
1975 1980 1985 1990 1995 2000 2005 2010 2015 2021
[ | I D I ] |
1980- Av.Manavbpéoy | 2004-2009 2015-2018
s }%?;Mnc (MAZOK) K.KapapavAng | | AA. Toimpac
Kov. (NA) TEaWEToanG: | i) A )
KapapavAng ZoMoTag 737 ~£0U3 2012-2014
N TuveEpyaoiac - Keov. 2npitng AvT. Zapapac
e 1982-1989 (OlKOU").YE:VLKh) (MAZOK) éﬁe\;‘gé\)zon
Av. Mamavbpeou 1991-1993 - 0102008
(MAZOK) Keov. Kapouaving 10-201

(NA) I Namavépéou y Kuptaxog
Mnyry: Kpatikoi NpoUmoAoylopol (NAZOK) nrooxzi‘ .




2 € mowa XEpua BpioxeTal onueEpa To EAANVIKO XPEOS

Bpetavikég tpanezec 1% €4 Si0.
Bedyixég tpanezeg 1% €5 Siwo.
Cepuavikég tpanezeg 2% €8 Sio.

Eyxopia acpalicuxa rapcsia 2% €8 dio.
Fadaxég panezec 3% €11 81w0. —
AMAec supwnaikéc rpanezec 3% €11 Sio.

Adoeic rapcsiou
S1dowonc ANT/EE 11%

exT 19%

EAAnvikeg
KUNIPIaKECQ tpc'ul:g 220/0

=£va funds,
aoqnho't:c:'a ta;u:x': 340/0

S APXEG

- kpiong

sreav oA A
- AE— o FUGER
SR TTAST R A SN P AR SRS

L JEh

1( Ifuspa

ZYMMETOXH £TO XPEOEL
€150
S10.

=ENQON TPANEZON FrEPMANIKON TPANEZON FANNIKON TPANEZON

Nesie



EninpooOera MpoBAnuara

AnwAAsia Mapaywyikou
AvOpwnivou AuvauiKou




21a 170 HE 200 O10&KAT. supw TO KOOTOG
NG "QPuvyng eyke@aAwv'" ano tnv EAAada.

d H EAAGOA aQVTIHETWNICE
e brain drain (drappon puvaiwv)
entrepreneur drain (diappon véwv enixeipnuariov)
business drain (diappon enixeipnoEwv)
managers drain (diappon oreAexwv)
students drain (drappon poitnTwv), kAn

nou nepiopifouv KABNMUEPIVa Tnv avantuiakn
oduvauikn TnG EAAadac kar auEavouv 1o XPEOC.

QEkTIparal oTi nepinou 400.000 EAAadiTEGC
ENICTNHOVEC, HOPPWHEVOI, TaAavTouyol,
nTuyxiouyxol, kAn, epuyav ano tnv EAAada, gHeTa&u
2009 ka1 2015.



http://thesecretrealtruth.blogspot.com/2018/04/170.html
http://thesecretrealtruth.blogspot.com/2018/04/170.html

21a 170 HE 200 O10&KAT. sup(o TO KOOTOG
TNG "QPuvyng eyKe@AaAwv'" ano tnv EAAada.

v YnoAoyileTal OTI TO KOOTOC Yia TOV KaB&va
KUuMaiveral ano 300,000 os 400,000 supw.

v H EAAaOa, ano 1o 2009 ka1 JETA, uPpioTaTal Kai Hia
XWPIC NPONYOUHEVO diappon «o1avonTiKou
Ke(paAaiou>», n onoia anoTINAaTAl HE XPNHATIKOUG
Opouc o€ nepinou 200 J10EKAT. EUPW.

v «Meg autoucg Touc TaAavrouxouc EAAnvec nou
(PEUYOUV gival oav va xapi{OULE OE avanTUyYHEVEG
XWPECG, onwc n F'epuavia yia napadsiyua, 2 e 3
OICEKATOLHUPIA EUP® TOV XPOVO yiad TnNv avantuén
Touc>>, ToviCel o Op. Euay. MapkonouAog.


http://thesecretrealtruth.blogspot.com/2018/04/170.html
http://thesecretrealtruth.blogspot.com/2018/04/170.html




MouocouApavikn engAaon

d TouAayxioTov TEooEpa oTa dEka naidid nou yevvnOnkav
oTn ZAapo, Heoa oTo 2019, sivar MouocouApavakia.

(Mnyn: samiaki.tv)

A Zrnv Naidiarpikn KAivikn, €e€eTaoTnkav 226 veoyva
(100%), nou yevvnOnkav orn MaisuTikn-
N'uvaikoAoyikn KAiviki Tou NOOOKOHEIOU TNG ZAMOU, EK
TV onoiwv 130 (58%) nuedana kai 96 (42%)

aAAodana.

d H yevvnon naidiwv €ival nAgov anodeKTN yia vd
HEIVOUV HOVIHA KAl va anoKTRoOOoUV TNV EAANVIKN

10ayEvela.

0 H npakTIKN AuThn AVAHEVETAI va EVIOXUOEI UOTEPA Kal
ano TNV YNQPIion ToU VEOU HETAVAOCTEUTIKOU VOHOU OTNV
EAAGda, nou Jivel NpoTEPAIOTNTA OTA NAIdiA KAl OTN

OUVEVWOT) OIKOYEVEIWV.









| CYPRUS

DEBT TYPE USS Bn

GOVERNMENT DEBT 25 bn
CORPORATE / BUSINESS DEBT ?22?
HOUSEHOLD DEBT 20 bn
TOTAL DEBT 45 bn +

GDP (Nominal) 39 bn



| CYPRUS

DEBT TYPE USS Bn

GOVERNMENT DEBT 39 bn
CORPORATE / BUSINESS DEBT ?2?
HOUSEHOLD DEBT 20 bn
TOTAL DEBT 59 bn +

GDP (PPP) 61 bn



GDP & Debt — PPP (Cyprus)

B GDP

B TOTAL DEBT

B GOVERNMENT
DEBT

B CORPORATE DEBT

OHOUSEHOLD DEBT

2024







Madi pe TO XPEOG ...
OTTWCG €idape Kal yia Tnv EAAGda
EXOUME KOl aAAa
Baoika TTpoANUATA ...

... Which affect ... DEBT ...

Aging Population

I'Mpavoen Tov IIAnOvopov




a) The World’s Super-Aged Societies

4 % OF POP. AGED 65+

36 0%

S
¢€» Countries where over
20% of the population are
aged 65+ are classified as
“super-aged” societies.

10.4%

Super-
Aged

SOCIETIES

[ e ——
EUROPE ASIA AFRICA AMERICAS
31 7


https://www.voronoiapp.com/demographics/The-World-Has-Over-40-Super-Aged-Societies--3785

Rank Country % of Population Over 65
1 Monaco 36.0
2 Japan 30.0
3 Saint Helena 27.8
4 Martinique 26.3
5 Puerto Rico 25.3
6 Italy 25.1
7 Portugal 24.9
8 Guadeloupe 24.7
9 Greece 24.4
10 Finland 24.2
11 Germany 23.7
12 Hong Kong SAR 23.7
13 Croatia 23.6
14 Isle of Man 23.6
15 San Marino 23.2
16 Virgin Islands 23.1
17 Serbia 23.1
18 Bosnia & Herzegovina 22.9
19 Bermuda 22.6
20 France 22.5
21 Bulgaria 22.2




22
23
24
25

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
a1
42
43

n/a

Slovenia
Latvia
Guernsey
Estonia
World Avg
Spain
Liechtenstein
Czechia
Hungary
Denmark
Austria
Belgium
Sweden
Netherlands
Poland
Saint Pierre & Miquelon
Lithuania
Malta
Switzerland
South Korea
Canada
Romania
Taiwan

World Avg

22.2
22.2
22.2
21.8
10.4
21.6
21.4
21.2
21.2
21.1
211
21.0
20.9
20.9
20.8
20.7
20.7
20.5
20.4
20.3
20.3
20.1
20.1
10.4



The World’s Super-Aged Societies

0 An aging population means there will be:

1. more retirees

2. fewer workers io support them

3. reater strain on healthcare
systems and pension plans

In the U.S., pension plans are already facing a $1.34 trillion shortfall.



https://equable.org/pension-debt-paralysis-persists/#:~:text=America's%20pension%20plans%20still%20have,80.6%25%20as%20of%20June%202024.

The World’s Super-Aged Societies

Monaco is the Oldest

Monaco leads this ranking with 36% of its population
being over 65

A median age of 57.

The country’s population is largely made up of wealthy
expatriates due to its tax haven status.

This results in a combination of

>low birth rates and

>high life expectancies.

O Japan has a serious aging problem.



https://www.visualcapitalist.com/visualizing-the-declining-birth-rate-in-japan/

Canada ... this year (2025)

dThese countries are expected to reach super-aged
status in 2025.

o Switzerland,

o South Korea,

oCanada,

o Romania, and
o Taiwan

Q All five of these countries are struggling with falling birth
rates.



b) Average Age 2025

European Union 44.7 years
North America 38.7

Africa 19.3



Average Age 2025

India
Turkey
USA
Cyprus
China
Sweden
Canada
Russia
Denmark
Holland
Swiss
Austria
Germany
Greece
Italy

28.8
344
38.5
38.6
40.1
40.3
40.6
41.0
41.3
41.5
42.9
43.6
45.5
46.8
46.8



Population age structure by major age groups, 2014, 2023 and 2024

{% of the total population)
014 years old 15-64 years old 65 years old or over

2014 2023 2024 2014 2023 2024 2014 203
Belgium 17.0 16.5 16.3 65.2 8.5 B3B8 17.8 197 189
Bulgaria 13.9 14.2 14.1 B66.2 623 B2.1 19.9 2315 238
Czechia 15.0 162 15.8 67.6 814 638 17.4 204 20.5
Denmark 17.2 16.0 15.7 B4.5 636 B36 18.2 205 207
Germany 13.2 140 13.8 88.0 8.3 6386 208 222 224
Estonia 158 16.4 16.0 65.8 614 B35 18.4 202 205
Ireland 215 183 18.8 65.8 855 B65.6 126 152 155
Greece 14.6 134 13.1 64.9 637 B36 205 230 233
Spain 15.2 1386 13.2 66.7 6.3 BE.4 18.1 20,1 20.4
France [) 186 17.2 17.0 B34 61.7 B1.6 18.0 211 214
Croatia 148 143 14.0 66.7 &30 62.8 18.5 2.7 230
Italy 139 124 12.2 84.8 615 B3.5 21.5 240 243
Cyprus 183 154 15.3 89.9 672 67.0 13.8 173 7.7
Latvia 14.7 16.0 156 8g8.2 63,1 B3.0 18.1 210 213
Lithuania 146 1449 14.5 67.1 65.0 65.1 18.4 200 20.3
Luxembourg 16.8 159 15.7 89.1 683 B8.2 141 149 15.0
Hungary 144 14.5 14.5 68.1 63.0 B4.9 17.5 20.5 20.7
Malta 145 127 12.3 87.8 GBT 6.3 176 188 16.4
Netherlands 16.9 153 15.1 B5.7 6845 Bd.4 17.3 20.2 20.5
Austria 14.3 14.4 14.4 B7.4 660 B5.B 18.3 198 18.8
Paland () 13.0 154 15.1 701 847 B4 4 149 19.9 20.5
Portugal 14.7 1249 12.8 85.4 632 B3.1 20.0 219 241
Romania [*) 155 161 159 68.0 642 B4 16.5 19.7 20.0
Slovenia 148 150 14.7 B7.9 618 B35 175 214 218
Slovakia 133 161 16.0 AN 6.1 65.7 13.5 179 184
Finland 16.4 15.1 14.8 84.2 618 B1.8 19.4 233 234
Sweden 174 174 171 63.5 622 62.3 19.4 20.4 20.6
Iceland 205 182 18.3 B8.3 R BB.2 13.2 150 158
Liechtenstein 153.2 145 14.4 69.2 5.9 65.4 15.5 19.6 203
Horway 18.2 167 16.4 65.9 649 64,8 15.8 18.4 187
Switzerland 14.9 15.1 15.0 67.5 658 65.7 17.6 19.2 19.3
Montenegro 188 179 18.2 88.1 857 B5.1 13.3 18.4 16.7
Maldova 16.0 18.0 1'|" ] 74.0 5.9 EE 1 10.0 16.1 1?' 4
MNorth Macedonia 169 16.8 70.8 855 12.4 7.7
Georgia 174 207 19.5 639 638 ﬂ4.3 14.0 156 16.2
Albania 198 160 : 684 875 : 120 185
Serbia 14.3 14.4 14.4 B7.6 634 B3 18.0 21 22 4
Tiirkiye 248 220 21.4 87.7 88,1 GB.3 77 88 10,2
Ukraine 14.8 : : 69.49 : : 15.3 B
(") 2024 provisional’estimated.

Source: Ewostat {online data code: demo_pjaning) eurostatil




Tptro O&na ...

Nna va pnv oTa®oupE HOVO OE
avaAuoElg,
EPHNVEIEG Kal

ENEENYNOEIG



3) AYZEIZ via To XPEOX

Is there any solution for the Greek Debt?

Is there any solution for the Global Debt?



MoAAoi NnicTEUOUV .
. OTI OEV unapxsl
0'U|.IBCITIKI‘| Auon
via To Xpeoc Tnc EAAadocg,
aAAd ouTeE ...

via To NMNaykoouio Xpeog ...



© ONOUAWNRKN

Debt solutions ...

Moaveg 9 Auosic:

. OEIKH ITPOIKA
. MTQXEYZH
. MONEMO2z

YITIOAOYAQZH

. NMNMRAHZH MNEPIOYZIAZ
. MEIQZH XPEOYZ2

. ATIArPA®H XPEOYz2

. YOUNG PLAN

. IRBHAAIA AYZH
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1. OEIKH NMPOIKA
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Russia

United States
Saudi Arabia
Canada

Iran

China

Brazil
Australia

Iraq

. Venezuela

. Mexico

. Kuwait

. United Arab Emirates
. Kazakhstan

. Norway

. Nigeria

. Angola

. Algeria

. Libya

. Indonesia

PUOLKEC

TUNYEG
TAOUTOU



EuloynpEVEC XWPEC LE PUOLKEC INYEC MAOUTOU

TOP COUNTRIES BY

NA'I'I.IRAI. RESOI.IRI:E VALUE

BER® EARTH p — MAIN NATURAL RESOURCES
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Possibly there is some solution for the Canadian Debt

PDTASH RESERVES POTASSIUM OXIDE EQ. (TONNES)
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https://www.voronoiapp.com/natural-resources/How-Rich-is-Canada-in-Natural-Resources--4005

Tnv npoika tn¢ Oukpawviog tnv apmage n Pwooia

Ukraine's natural resources are worth billions

Distribution of valuable resources including coal, iron, gas
and rare minerals by region

$0-50bn $50-200bn M $200-800bn M $3,000-4,000bn

BELARUS
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Note: Russia annexed Crimea in 2014

Source: Ukraine Invest, ISW (21:00 GMT, 24 June) BB






8. YOUNG PLAN

KOYPEMA & AIATPAQDH
TOY TEPMANIKOY XPEOY2

NnPAQTOY rNArKO2MIioyY rNONEMOY

KATA 90%

Solution ... for the Greek Debt



DAWES PLAN

Germany lost the WW1

The Dawes Plan came into effect on 1 September
1924.

« Germany was not completely satisfied with the
Dawes Plan either.

In 1928 the full annual payment of 2.5 billion
Reichsmarks was due for the first time.

It corresponded to 12.4 per cent of total German
government expenditure and 3.3 per cent of
national income.

 This exceed Germany's ability to pay.



YOUNG PLAN (February 1929)

« A new committee, chaired by the American Owen
D. Young, met in Paris on Feb. 11, 1929, to revise
the Dawes Plan of 1924.

- Young Plan, (1929), second renegotiation of
Germany’s World War I reparation payments.

« It reduced the amount due from Germany to
121,000,000,000 Reichsmarks in 59 annuities, set
up the Bank for International Settlements to
handle the transfer of funds, and ended foreign
controls on German economic life.

162



KOYPEMA TEPMANIKOY XPEOYZ (50%)

The Young Plan provided for a German reparation debt
of the equivalent of 36 billion Reichsmarks. It was to be
repaid with interest through 1988, resulting in a total
sum of 112 billion Reichsmarks.

The annual instalments were to rise rapidly from 1.7
billion to 2.1 billion Reichsmarks, falling to 1.65 billion
after 1966.

Taking 1930 as a basis, Germany would be required to
pay annually, on average, the equivalent of about 12
per cent of its exports, 2.5 per cent of its net national
product and 7.3 per cent of all public revenues.

However, hardly had the Young Plan started operation
than the world depression of the 1930s began, and
Germany'’s ability to pay dwindled to the vanishing
point.



GREAT DEPRESSION (October 1929)

« Due to the New York stock market crash of 24 October
1929, which had occurred between the two sessions at
The Hague, it had become apparent that for the
foreseeable future the American capital market would
be unable to pre-finance the entire value of the German
reparations debt for the European creditor powers.
They had wanted to use mobilisation bonds to be able
to repay the inter-Allied war debt to the US in a lump
sum. The "New Plan", as the Young Plan was officially
called, and the agreement on the evacuation of the
Rhineland were nevertheless signed by the heads of
government of the six powers on 20 January 1930.

164


https://en.wikipedia.org/wiki/Wall_Street_Crash_of_1929

Lausanne Conference (July 1932)

* Due to the effects of the Great Depression, the
Young Plan was suspended by the Hoover
Moratorium in June 1931 and payments
reduced by 90% at the Lausanne
Conference in July 1932.

« In 1932 the Lausanne Conference proposed to reduce
reparations to the token sum of 3,000,000,000 marks,
but the proposal was never ratified.

165


https://en.wikipedia.org/wiki/Great_Depression
https://en.wikipedia.org/wiki/Hoover_Moratorium
https://en.wikipedia.org/wiki/Hoover_Moratorium
https://en.wikipedia.org/wiki/Lausanne_Conference_of_1932
https://en.wikipedia.org/wiki/Lausanne_Conference_of_1932

KOYPEMA TEPMANIKOY XPEOY2 (90%)

» The Treaty of Lausanne obliged the Weimar
Republic to make a final payment of three
nillion gold marks, payable in five-percent
bonds to the Bank for International
Settlements in Basel, Switzerland.

German Debt Reduced by 90%

> The terms reduced Germany's
obligations by 90%, from $33 billion
to $714 million.

166


https://en.wikipedia.org/wiki/Weimar_Republic
https://en.wikipedia.org/wiki/Weimar_Republic
https://en.wikipedia.org/wiki/Bank_for_International_Settlements
https://en.wikipedia.org/wiki/Bank_for_International_Settlements
https://en.wikipedia.org/wiki/Basel

AIATPA®H XPEOYZ (XiTAgp 1933)

« Adolf Hitler came to power in 1933, and within a few years all important
obligations under the Treaty of Versailles—political as well as economic—
were repudiated.

 The National Socialist government under Adolf Hitler made no payments
after it came to power in 1933. However, Germany continued to pay
interest on Dawes and Young bonds until 1939.

« After Germany's defeat in World War II, an international conference
(London Agreement on German External Debts, 1953) decided that
Germany would pay the remaining debt only after the country was
reunified. West Germany nevertheless paid off the principal by 1980; then
in 1995, after reunification, the new German government announced it
would resume payments of the interest, including on the Young bonds.
Germany was due to pay off the interest to the United States in
2010,221 and to other countries in 2020.1291 In 2010, 7ime magazine
reported that Germany made "final reparations-related payment for the

Great War on Oct. 3, nearly 92 years after the country's defeat by the
Allies".[31]



https://en.wikipedia.org/wiki/National_Socialist
https://en.wikipedia.org/wiki/Adolf_Hitler
https://en.wikipedia.org/wiki/London_Agreement_on_German_External_Debts
https://en.wikipedia.org/wiki/West_Germany
https://en.wikipedia.org/wiki/Reunification_of_Germany
https://en.wikipedia.org/wiki/Young_Plan#cite_note-29
https://en.wikipedia.org/wiki/Young_Plan#cite_note-30
https://en.wikipedia.org/wiki/Time_(magazine)
https://en.wikipedia.org/wiki/Young_Plan#cite_note-31

EN ZYNTOMIA

* To «Young Plan>» 10 1929 dicypawe 50%
TOoU MEppavikoUu Xpeoug.

 H ZuvOnkn 1nc Awlavng 1o 1932 disypayse
90% ano TO EVANOMEIVav noaco.

« O XiTAEp 1O d1Eypawe NnAnpwc 1o 1933.

¢ SEXAOTNKE O NANPWC AMNO TA XPEN TNG
Feppaviac ano Tov 2° NMNaykoopio MoAgpo.

168






9. ICBHAAIO ETOX

" nevrnkoorTov gviaurov”

| | a4

ETOC AQPECEWC”




OEIKH ITAPAINEXH
I'IA THN ATIAT'PA®H
XPEOYX

HOwn Baocn Awoypapnc

Solution ... for the Greek Debt




'OAa apyxilouv ano tov AANEIZMO

0 AOMIKO XAPAKTNPIOTIKO TOU APXaiou NICTWTIKOU
OUOTAHATOGC ANOoTEAOUOCE 0 SAVEIOUOG.

0 ZTIC aypOTIKEC NEPIOXEG, ONOU TO £1000NHA NPOEPXOTAV
KAaTeEEOXNV ANO TIC YEWPYIKEC EPYACIEG, NTAV OUVNOEC
(PAIVOHEVO Ol aypOTEG va odnyouvTadl oTnv AnWn
daveiwv, Ta onoia apyoTepa dev ynopouocav va
anonAnpPwoouV KI £TOI £XAvav TIC NEPIOUCIEG TOUG,
aKOMN Kal TNV eAsuBepia Touc.

0 Tpeic BACIKEG AITIEC NOU 00NYOUOAV TOUGC AYPOTEG OE
XpEWKONIA:
a) H avénon Tou nAnbuocpuou,

B) O1 aocBeveic BPOXONTWOEIC KAl

Y) O1 unepBoAIKEC (POPOAOYIKEGC ANAITNOEIC HE
Baon Towv 31d0ECIiN®WV NOPWV.



AnonAnpwun aduvarn - AOYAEIA

0 Z£ neP10d0OUG KATA TIG OMNOIEC N 00d€1a Yid 31aPOopPoUG AOYOUC
0EV ENAPKOUCE WOTE VA NAPEXEI €va a&lonpeNEG E1000NHa OTOV
AQUTOVOMO Kdl aVEEAPTNTO YEWPYO, EKEIVOC avaykaloTav va
napei daveio.

0 ZTnVv NEPINTWON NOU N KATAoTaon OV KAAUTEPEUE, N
anonAnpwun vivoTav aduvarn.

d 'ETol 0 aypoTtnc avaykaloTav va NOUANCEI TNV NEPIOUTIA TOU N
O NIOCTWTNAC OECHUEUE TN YN NOU EIXE TEOEI WG EXEYYUO.

0 AKOpa XEIPOTEPA, EAV TO OAVEIO NTAV TOOO HEYAAO, WOTE HOVO
n 0EopeUON TNG YNG eV ENAPKOUCE, 0 i010C 0 aypoTnG Kal
EVOEXOHEVWG N OIKOYEVEIA TOU, NEPpVOUOCAV OTNV KUPIOTNTA TOU
nioTWTN, HEXPI TA KEPSN Nou 6a anokouI{E ano TNV
EKHETAAAEUON TOUC Vva I00duvapouoav HE TO apxXiKo dAavelo.

Od Me ToVv TPONO AUTO, O NPWNV AVEEAPTNTOGC AYPOTNG NEPIENMINTE
ot KaOeoTWC doUAEsiac kal KATEAEIYE va OOUAEUEI WG S0UAOG
oTnv idla Tou TNV NEpiouaoia.



Oikovouikoi KukAoi ...Cycles of Economy

0 Ze kaOe kKaB0JIKO OIKOVOMIKO KUKAO, ONMOU N OIKOVOHMIid
CUPPIKVWVETAI, KAl N NiTa NapapeVvel n idia n HEIOVETAL.

Q 'Eva HEYAAUTEPO KOHMHATI YIA KANOIOV ONHAIVEI auTOHATA
HIKPOTEPO KOHHMATI Yia Kanoiov aAAo.

Q O1 aTtuxol KaTaPeUvyouVv o€ OAVEIOHO, XpPEoKoNia Kal XAolHo
nepiouaiac.

O M&ow TOU daveIOHOU KAl TNG XPEOKOMNIAC TO XAOHA avaueod
OTIC KOIVWVIKEC TAEEIC HEYAAWVEI, KAOWC OAOKANpPa TeEHAyxiA
YNG NEPVOUV OTA XEPIA TWV EUNOPWV SAVEICTWV KAl N HECAia
aypoTiKn TAEN Xaveral, agpou ol YEWPYOI HETATPENOVTAI CE
HIOOWTOUC EpyaTeC n SoUAouG.

O ETo1 ka1 naAid, ol XpPEWKONNHEVOI AypPOTEG OEV Exavav HOVO
TNV NEPIOUTIia TOUG, aAAd KAl TNV KOIVWVIKN TOUG O£on.

OQ H xataoTaon NTav aneAnIoCTIKN, KAl Ol NYETEC npoona®ouvuocav
va Bpouv AUOCEIG...



O1 Aooupiol & XaAdaiol edwoav Auon ...

O IoTOPIKEG NNYEC avaPEPOUV AUCEIC Yid TNV APECH TOV
XPEWV, OTIC NEPIOYXEC TNG MeconoTauidac.

0 EnpOKEITO Yia Hia npa&n nou yivoTav Hid yia navra Kail
ouvdeoTav HE ToV Kaivoupio BaaciAia.

O 2 noAAoUcg Aaouc Tnc Eyyuc AvaToAnc, on®wG OTOUG
AoCOUPIOUC, N KOIVWVIKN NPOVoIa anoTeAOUCE HEPINVA TOU
BaoiAid i auTokparopd.

0 Z& VOHIKOUG KWOIKEG KAl BaciAika diaTayHaTra anavrovral
O1aKNPUEEIC, 01 ONOIEC NEPIAAHUBAVOUV AKUPWON TWV XPEWYV,
ENICTPOPN NC NEPIOUCIAC KATAOXEONKE, aneAsuBEpwon
OOoUAWV KA.

QO AuTEG 01 31aKNPUEEIC, 01 ONOIEC NpayHAdTonoiouvTav wg £ni 1o
nA€ioTov Kata Tnv evOpovion Tou BaociAiq, Eixav wc oToxo,
TNV EVIOXUON TNG OTAOEPOTNTAG EVTOG TOU BaciAgiou, kaBwg
HEIOMVAV TIC KOIVWVIKEC AvaTApAaXEG, Ol ONOIEG pnopouocav
EVOEXOHEVMWG va NPOKANOOUV EAITIAC TNG OIKOVOMIKNAG
duonpayiac.



Oi1 IopanAivoi TO avTeypawyay ...

0 O1 IopanAivoi avTeypayav ToOUuG VOHOUG auTouG
Kara Tnv aixpaAwoia Toug ornv MeconoTayia.

d YnoypapHieTal N YAWOOIKN GUYYEVEIAQ TOU
akkadikoU OpouU Yid TNV aneAeuBepmwon
(andurarum) pe Tov avrtioToixo gBpaikou (deror).

d Ano TnVv NMevTareuyxo HEXPI TIC NPOPNTIKEC PWVEC,
n MNaAaia Aiabnkn €ival KATAMEOSTN ANO EVTOAEG,
0eopOUC KAl d1aTAEEIC CUVUPAOCHEVOUC HE TNV
nPoOOoTACIA TWV EUNABWV KOIVOVIK®OV OHadwV.



To npoocappooav oTIC OIKEC TOUC AVAYKEC ...

1. ZABBATO: H 1epn EBO0OHN NHUEPA TNG ERdopadac.

2. ZABBATIKO ETOZ: KaBe €BOoMO £TOC KaBioTaTdl £ETOC APETEWG.

3. IQBHAAIO ETOZ: KaBe 50° £Toc nTav £1o¢ NnANPNGC APECEMG.




'ETOC AQPECEWC - NOHOGC APECEWC

0 KukAikd, n napaypa@n TWV XPEWV ENPENE
va npavuaronoinfei kara 1o IoBnAaio
£T0C.

0 'ETol ka0e «IwBnAdio £TOC>»> ENEPEPE TNV
KOIVWVIKN dikaioouvn.




70 TwBnAaiov £éroc "'nevrnkooTov éviauTov”

IQBHAAIO ETOZ: KaBe 50° €rog nrav €1oc nAnpng
AP ETEWC.

o 'Onwc n eBOopada TeAeiwvel HE TO ZaBBaTo kail Hia
eBOOMNAdA ETWV TEAEIWVEI HE Eva oaBBATIKO £TOG,
£TOI1 KAl HiIa NEPiodoc 49 xpovwyv (7 eni 7),
TEAEIWVETAI HE Eva 1wBNAaio.

o MpokelTal yia evav oAOKANPWUEVO BECUO KOIVWVIKNG
npovolac, 0 OMNoIoC €iXE WG OTOXO TNV €acPaAion TNG
KOIVWVIKNG 100pponiac nou d1acaAeuTnKe ano 1o OiNTuXo
<K OAVEIOHOC-XPEWKOMIa>.



IwBnAaio 'ETOC

dTo IwBnAaio £10G eopTtaloTav kata 1o 490
£TOG.

dXZuvenInNTE HE TO 70 ZaBBaTiko (7X7 = 49).

O MEepPIKEC POPEG Eixav U0 £TN APECEWG
OUVEXOMEVA NTOI 49° £T0C & 50° £T0C.




IQRBHAAIO ETOZ - OEIKH & KOINQNIKH NMPONOIA

0 'EXOUME TN HOoVadikNn NEPINTWON KATA TNV onoia n
KOIVWVIKN NPOVoIld Yid TOUG avlpmwnoug, Nou xacav
TIC NEPIOUOCIEG Kal TNV EAEUOBEpPiIa Toug eEAITiac TWV
XPEWV TOUG, ANOTEAEI UNOXPEWON TG NOAITEIag aAAd

Kdl TOU i01oU TOU AdouU.

0 '‘ETol KUKAIKA, N napaypa@n TOV XPEWV _ENPENE vVa
npayuaronoin®si kard 1o IoBnAdio £10G.

0 'ETol ka0e «IwBNAdio £TOC>» ENEPEPE TNV KOIVWOVIKN
dikaioguvn.




170 lwPBnAaiov érocg ...

NEPAOCE KAl OE ELAC WC

“nevrnkoorTov éviautov”

| | a4

ETOC AQPECEWC”

OIOTI KATA TO £TOC TOUTO £ENYYEAAETO
> EAEUOEpPpIa xpewv kai
> EAEUOEpIia avOpwnwyv ék TAC OOUAEIAC



TEooOEPEIC €ival o1 ENITAYEG Nou eniIBAaAAel

1. KaBe 1010kTNOIa Nnou €X&l nwANOEl,
EMNIOTPEPEI OTOV APXIKO TNC I0IOKTATN.

2. AneAeuBepmwvovTal 0001 NEPIENECAV OE
karaoTaon douAsiag.

3. ANayopeEUOVTAl Ol YEWPYIKEC EPYATIEC,
eniBaAAeTal aypavanauon.

4. NapaypagovTal oOAa Td XpPEn.



«'ETOG AQECEWG>» Yia OAOUG avTi yia NOAEpo

If local government debt were
included, China’s debt ratio
would be 130% of GDP. o
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Despite a gross
government debt ratio
of 162.1%, Singapore has 56.6%
a net national debt of zero.

Philippines South Korea
55.2%



A2 EYXAPIZTQ
Thank You

Sources

1) Copyright © 2021-2026 Visual Capitalist, All rights reserved.
2) Wikipedia

3) References at Slides
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